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TRADING CONCEPT 
�� Magic Formula (2) 
  
 Merry Christmas 
& Happy New Year ���� 
 ���!"#$%&! ���'()*+,-./0
%1!"#  2+/0././��(3*4,!
56+/4,!789!�:80*(!*(:*4,! 
*";2<)2,= 7892<>= 0,!
$."-!*�#0 2  ��� ./05==,
?)-28/) @A�0A4,$!B#/@,
24 , 0C  *"; D )+E6 )�(-:�!=,
28/)*�#0%1 F9$%&!%�9?->!G:��:,�80*(!./0*4,!!�:80*(!D=4=,:
:H!+/-!9���� 
 I!?/:,'%1I@=4!"#  ./I@+*(:*4,!="�A,='(. '(.J,E
7.H07�0 �(K��:L,*(:*4,!���� 'M,@���)+,!:,�80*(!5=./-:�,0
>4A0�,02/! F,:�M,:8/!./0*4,! E(*N*,' *";A4, 
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 EB>="$@0+,  ���%1    *A"@�A 
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 724�!>�;A  :8��O/-O) )"8)80” 

./I@+E/�G2./0*4,!56+!�:80*(! $%&!)�0:8/!)+,!�!!9���� ./I@+
���%1 *A"@�A @8,-C $)+0 *�;A@!+,:�!���� 
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 F,:@8�::,�*";�(-:�!D% $EB;/=,:�/0@,./0)" �,�,O6: 
7��04,-C $�HAC 5=./'�(%$%&!.+/C  $EB;/�A,=$.+,IF*";>�)$F!789
!M,D%I>+D)+2�0:�! 2,=!"#!9���� 
 1. :�/0@,@(+! 30 2�A I!A�!'<#!%1 789$.+,TB#/*";�,�,$%U)
I!A�!*M,:,�7�:./0%1O�)D% F,:!�#!OB/D%.,-*";�,�,%U)I!A�!*M,
:,�'()*+,-./0%1 
 2. @(+!*";F9$8B/:2+/0="'J,E�84/0 (2+/0=":,�TB#/.,-�+,0 
D=40�#!OV0$%&!./0)"�,�,O6: O+,="�!TB#/.,-!+/- :,�!M,D%%W<��2<
F�<0�08M,�,:) )�0!�#! $:3XG04,-C *";I>+ �B/ @(+!*";'!IF2+/0=":,�
TB#/.,-/-4,0!+/- 5 8+,!�,*I!A�!'<#!%1*";$�,D%:�/0@,@(+! 
  3. !M,@(+!*�#028,) SET & MAI *";54,!$:3XGI!.+/ 2 =,
F�)$�"-08M,)��2,=�4, ROA (Return on Asset) F,:=,:D%@,!+/- 
2�A*";=" ROA '60'()F9D)+8M,)��*"; 1 789$�"-08)@8�;!:�!=, 2�)2�A*";  
ROA 2<)8�*<#0 

  ./.-,-�A,=$�B;/0 ROA /":$8H:!+/- �B/%:2<F9)6D)+F,:0�
:,�$0<! )�0!�#!I!*,0%W<��2<F�<0 3 A�!'<#!%1 0�:,�$0<!./0%1!�#! 
-�0D=4//: $>4! 3 A�!*"; 31 N�. 2556 $�,F9=".+/=687�40�
:,�$0<!./0 30 :-. 2556 $*4,!�#! )�0!�#! I!:,�*)'/�
-+/!@8�0 5=F9��������� ROA ��
 Q3 �
�������
��� 

 4. !M,@(+!*";54,!$:3XGI!.+/ 2 =,F�)$�"-08M,)��2,=�4, 
P/E Ratio F,:!+/-D%@,=,: 2�A*";=" P/E Ratio 2;M,'()F9D)+
8M,)��*"; 1 789$�"-08)@8�;!:�!=, 
 'M,@���.+/=68 P/E Ratio F924,0F,: ROA �B/ P/E I>+
�4, 3 A�!'<#!%1*";*M,$8-���� (P $%8";-!*(:A�!) 
 5. !M,8M,)��*";D)+I!.+/ 3. 789 4. =,�A::�! !M,@(+!
*�#0@=)=,$�"-02,=8M,)���A= $%&!/�!$'�HF0,!A�!'<#!%1���� 
 6. A�!$%U)2+!%1 '�;0TB#/@(+! 30 2�A7�:*";="8M,)���A=I!
.+/ 5. )"'() (D=4'!A4,$%&!��<L�*/9D�) ?)-TB#/*";�,�,$%U) )+A-
FM,!A!$0<!*";$*4,:�! 789OB/$:H�$/,D%.,-2/!'<#!%1 
 
'((�)�*+�,-�� 
 8/0$%�"-�$*"-�58-+/!@8�0T�: 7 %1���� (/-,:I@+
��/��8(=.+/=68*�#0>4A0*";$%&!.,.V#!789.,807�0C) 
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 F,::�,d )+,!�! '==2<I@+$�<;=2+!*";$0<! 100 $*4,:�!
$=B;/%8,-%1 2006 E/�G2@!V;080*(!@(+!*�#028,) ($'+!'">=E6 
2,= SET Index) /":E/�G280*(!2,='62� Magic Formula F9
E�A4, =68�4,./0E/�G27*�F9D=424,0:�!$8- 

Invest Year SET Index Magic Formula 

2007 26.65% 25.90% 

2008 -47.60% -53.27% 

2009 59.55% 79.26% 

2010 40.19% 44.05% 

2011 -1.67% -8.18% 

2012 34.34% 39.20% 

2013 -4.95% 3.00% 

 789-<;0)6�,-89$/"-)72489%1F,:2�A$8.I!2,�,0 F9
E�A4, %1*";)�>!".V#! =68�4,E/�G2 Magic Formula :H.V#!)+A-7O=.V#! 
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7�0:A4, 789'4A!%1*";28,)80 E/�G2:H=�:807�0:A4, E6)04,-C �B/ 
D%I!*<g*,0$)"-A:��28,)724
5�!5A!=,::A4, (!4,F9$%&!58
=,F,::,�:�9F,-:,�80*(!*";
!+/-:A4,28,) $E�,9OB/@(+! 30 
2�A) ?)-�A=78+AI! 7 %1 :,�OB/
@(+!*�# 028,)D)+:M,D� 86.4% 
I!.39*"; Magic Formula D)+ 
100% E/)" @�B/O+,�<)$%&!$ 8";-24/%1:HF9D)+ 9.3 789 10.4% 
2,=8M,)�� 7��!"#:HD=4$@H!A4,F9*M,I@+�A-:A4,28,)T�:$*4,D@�4$8- 
 

'( .��/���0�'( 
 F,:2�A/-4,0$=B;/'�:��64 5=�<)$ E,9:M,D�.,)*(!F,:
'4A!24,0�,�,2+!%1:��%8,-%1 724F�<0C 78+A$�,*M,:,�OB/@(+!.+,=%1 
FV0="'<*N<���$0<!%k!58�9@A4,0%1$E<;==,)+A- 
 $!B;/0F,:.+/=68%k!58-+/!@8�0I!$A%DT)G./028,)l ="
7�4 3 %1���� 5=$8-./7')0587���A=%k!58 7�4 3 %1-+/!@8�0 
 $=B;/$E<;=:M,D�F,:%k!58$.+,=, )�0!�#!2�A SET Index *";
$�,I>+/+,0/<0 :H�A��A:%k!58:8��$.+,=,)+A- I!*";!"#5=%�9=,3
%k!58�A=F,: % %k!58./0 TDEX =,>4A- FV0D)+58)�0!"#���� 

Invest Year SET Index Magic Formula 

2011 1.89% -3.97% 

2012 37.07% 43.33% 

2013 -3.60% 6.66% 

 @,:�<)$%&!582/�7*!$ 8";-24/%1 :HF9D)+ 10.4 789 
13.6% 2,=8M,)�� 
 '�(%04,-C :H�B/ �,�,@(+!*";$8B/:F,: Magic Formula =" 
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$*4,!�#! 
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 724:,���):�/07����4,AC )�02�A/-4,0 /,F-�0I@+58D=4
$2H=*";!�: 
 )�0!�#!:,�!M,D%I>+F�<0 80*(!)+A-$0<!F�<0 :,�F�)8M,)��
�97!!789:,�:�/0 �A�2+/0E<F,�3,%kFF�-EB#!o,!$E<;= *�#0I!
)+,!8V:789)+,!:A+,0 $>4! :M,D�./0
��<L�**";F9$8B/:$:<)F,:2�AN(�:<F
@�B/D=4  �,-D)+'=;M ,$'=/7�4D@! 
?��0'�+,0@!"#$%&!/-4,0D� $%&!2+! 
?)-@,:80�,-89$/"-)$>4!!"# @(+!*";
F9OB/.+,=%1 :HD=4FM,$%&!2+/0:�9F,-
=,:OV0 30 2�A���� 
 '()*+,-!"#  $EB;/2+/!���%1
I@=4*";F9=,OV0 5=="/":>4/0*,0@!V;0 
*"; F 9=,E6)�(-  789I>+ $%&!*"; $ A*"
78:$%8";-!=(==/0 �A,=�6+ �A,=�<)$@H!$�B;/0@(+!:�!���� *"; 
facebook s�(-@(+!:��F,�-G2";t $.+,D%:) Like :�!D)+$8-!9���� 

 78+A:8��=,E�:�!I@=4%1 2557 ./I@+!�:80*(!*(:*4,!
?>�)" �;M,�A-*(:�!���� ...�������	 
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?@(�� ?@�����* (Philip Arthur Fisher) 

 

"Usually a very long list of securities is not a sign 
of the brilliant investor, but of one who is unsure 
of himself." 
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